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WESTERN AUSTRALIAN ECONOMY 

1. Mr J.R. QUIGLEY to the Treasurer: 
Will the Treasurer kindly inform the House of the latest data on the strength of the Western Australian economy?   

Mr E.S. RIPPER replied: 
I am very pleased to share with the House the latest good news about the Western Australian economy.  The 
September quarter state final demand results show that the domestic economy grew by 2.1 per cent on top of 
growth of 3.3 per cent in the June quarter.  That takes annual average growth in the domestic economy of 
Western Australia to eight per cent in the year to September 2003.  That is the highest level in five years, and is 
the strongest growth of all the States.  I repeat, it is the highest level in five years and it is the strongest growth of 
all the States.  That growth is broadly based.  There is strong business and dwelling investment and strong 
household consumption.  Business investment rose by 5.7 per cent in the September quarter.  That is an 
unprecedented sixth quarter of expansion.  That has led to record annual average growth in business investment 
of 27.6 per cent.   

Yesterday the Leader of the Opposition demonstrated an acute case of chart envy.  Members can see why.  This 
is a chart!  This is not like the pathetic examples that were presented by the Leader of the Opposition.  Members 
can have a look at business investment under Labor and compare it with the situation when the Leader of the 
Opposition was Minister for Energy.  If the Leader of the Opposition wants to bring charts into this place, he 
should bring in a decent chart like the one I have shown, not the pathetic efforts that he brought in yesterday.   

Business investment in this State is good news.  However, the Government is not resting on its laurels.  It wants 
to develop a stronger economy with more jobs and opportunities for our people, particularly young people.  That 
is why we are pursuing electricity market reforms.  It is about economic growth and creating 3 000 more jobs in 
the State’s economy by 2010.  That is why the Premier is right now in the United States seeking markets for our 
gas exports.   

There is one problem with the economic growth that we are experiencing and that we are promoting.  That 
problem is that the lion’s share of the revenue goes to the Commonwealth.  The States and the Territories get a 
raw deal when it comes to grants.  What this State is doing, along with the other States, is funding increased 
demands in health, education, policing, child protection and environmental protection.  The lion’s share of 
revenue growth in this country goes to the Commonwealth.  That is a disadvantage that is suffered by all of the 
States.  However, Western Australia suffers the additional disadvantage that we are not treated fairly compared 
with the other States when it comes to commonwealth grants.  We are punished for being the economic 
powerhouse of the nation.  However, we will keep going on economic growth and on the development of this 
State.  That is why we are about electricity reform, and that is why the Premier is now in the United States.   
 


